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Philippine
Government

4Vi Geld Bends
Dae 1952

This Is one of the longest
term isscs of outstanding
bends enjoying exemption
from Federal, State, Mu-
nicipal and Lecal taxation.

Price te yield about

Circular en request
Oie National City Company
Philadelphia 1417 Cheitnut St.
Atlantic city- Bleck

1225

San Oiege Oonsefidated

Gas & Electric Ge.

1st Si Ref. S Bends
Due 1S47

Company operates with-
out competition in the

of San Diege, Cali-
fornia, and vicinity.
Met caming3 ever 2.32
times intcre:t charges en
funded debt.

Prlce S7 and Interest
YleSdins ever 6
Circular upon

Harris, Ferfcss & Ce
Pln St., Cor. William

mew Yorm

PHILADELPHIA OFF1C2
Wfciencr Buildlnj

Telephone Spruce 7040

Ogdensburg
and

Lake Chamelain
1st 4s, 1948

Ches. & Ohie
(R. & A. Div )

2nd 4s, 1989
F. P. Ristine & Company

itm i4iii:u
Building, Philadelphia

Yerk V i r i twill N J.
Stembers .V. t' Yerk and Philadelphia

St nek rxehariQcs

WHOLESALERS
Bankers and investment

arc te use
our service when desiring
te buy or sell any Govern,

ment Leans.
"A Natien -- Wide Market"

COMMERCIAL
TRUST COMPANY

Member Federal Reieri e System
City Hall Square

A First Mortgage
en a

Pennsylvania
Electric Light & Power

Company

Te Net 6.25 ch

Net Earnings 2 Times
Interest Charges

Baker, Yeung & Company
JOSI.l'II XV. .SWAIN, Jr.. JIuuacrr

Land Title Bid?.

Bosten

-- Chalfonte
Heardwalk

City

request

houses invited

Philadelphia

erbvll Bres. & GJe.
Jubllr UiUiru Serurilire

(Stack Exrhannc Cull&tnn. Pbita.

East St. Leuis & Sub'n
Common & Pfd.

BOUGHT, SOLD & QUOTED

riienrsi Lerukt O'.'JO.l.S-3-- l

rval 1'honea lu New VurU & tic. ten

Etit St. Louit & Suburban ity,. . b , jc2
Udianapulii Northern Trad. 3' 1932
Jeriey Cit, Heb. & Fatetnn 4' 1049
Ne. Jcrtev Street Railwax ... 4'i 1048
rUU.& Willcw Grevii Si. Ry.4a't 19.14
Ckeelaw & MempMt Railroad S'i B4$
rbila, & Reading Ce. Im?r 4'i 1947
Udiaiia Service Cerp. Adj. 3'i.G'i Ctra

& Pfd. Slki.

SAMUEL K. PH1LUPS & CO.
ItfBtawn.VMUMnlila R(k Kxthunm

fcfAe .

B"
SAME STUBBORN

STRENGTH SHOWN

Latest Phase of the Laber
Problem Received With

Usual Indifference

New Yerk, An. 11. Tn spite of tlif
nppnrently unfavorable (lrvclnpmr-nt- In
tlie lnber Munitien, teilny'H Heck market
rentinupil te display the same stub-
born strength. Willie the policy te
mark time rinds many new additional
recruit', the line of least
una still found while priers were

At a matter of fact, In the
general characteristics of the day's op-
erations nmple testimony was te be

'Hid indicating the short Interest was
dltrev-e- d by the market's dN-,ln- y

of tretiRfh in many euarter and
the relative indifference with which the
least turn In the railroad strike was

' lecelved.
IlccauM of the many fal-- and mis

leading reports concerning both the coal
mid rail strikes a very large proportion
"f the tinant'inl community hiis reached
a mental condition In which It U
lime niiiing t" suspend juiigment miner
than give countenance of hasty con- -

! iimis derived from ilav te day blus- -

!u r .mil bluff strike news.
Hy stretching the point te some e- -

ent iiierv fmer.ible signs were te be,
discerned in the coal situation. The
fact that both sides of the controversy '

were in a humor t consider anil draft a
new wage s,m1i indicated the gap here-
tofore cxiiting wi being rapidly closed
up Seme of the mere eaptlmtsticjire-dieted- .

In lcv of the fuct that 73 per
cent i i the Mt'iiuiiieiis operators were
represented at the t leveland conference,
there was a lemon for believing opera-

tions at the Huft-ee- mincb will reMimc
within a week.

At the siinin time while unntiestien- -

nbh serums, it was found upon calmer '

deliberation fuel shortage, perhaps,
from an industrial viewpoint, had been,

This, nt least, was
suggested 111 the figures compiled bv the
rned States tienlegiial Survey, show- -

rig am real shortage of bituminous coal
, this fall can be avoided if a settlement

is effected during the current month.
This conclusion is based en a study of i

production records of the last nine
ears. (if course a great deal will de- -

pend upon the transportation facilities.
An opening rate for call inenc of,

per cent, which carried renewals,
into net week .apparently commanded
little .mention. 'Ibis was because of

e tendency of the market cemmunitv
e leek upon these sporadic tightening

spells of the money market as mcrelj h
teinpnrnn condition, and one te lie
siieisliU adjusted. Proof of which was1
ceiilinii'd in the subsequent ea-in- g te
I jier i cut.

in u of the consnieuejs mechanical
caliber of the lecent dealings there was
little room for comment en the indl- - j

vidual or collective movements of the
morning. At the outset continued '

strength of industrial shares, many of
which seared te new high prices feri
the year, nilickly offset any uneasiness
that may have been entertained re-
garding the results of tlie overnight

in the railroad labor situ-atie-

Oils and recent strong special-
ties made the best show of strength
during the forenoon. Uall movement
wiis mixed, d shares worked
higher while the dividend p.ier marked
time. Strength was dlsplajcd by the
Independent steels. Moter, rubber
shares ami their accessories were un-

certain and Inclined te eae off.
Healing- - In railroad shares

after middav pending news
the out eme of t!.e railrend

, eMfiitlves' cent'cren e, but they held
cle-- e te the earlier high levels. Revival

'of bullish Interest In the Industrials and
specialties mused further material ml-- i
vanccs in thnt tpiarfr. with the paper
isues Incoming buej.int en tlie an-
nouncement of a Hinder advance in
news print priei . Wilsen Packing
W'llii'lf"! Uli
American

and the shippings
teel Foundry. National

t'le.ik an.l Suit. Inteni.itienal II.irestr
and iln Adi.inc Itumely lniie ul-- e

scored large ga.n- -
.McMi-a- iii... iiet.ibli Mi ican Pe-

tri leiilii. pilbl.i iifllifjj's Issued ;:iii n
few si ,ci ti d shares liU eN'iitinniil I'nam-clin-

were pushed higher in the tintil '

hour, but ii. id ng bciamc dull as th
session waned.

Centlnind strength of railroad lands'
In the taie of the in reaslngly serious
strike situation featuied tlie carl trad-
ing. Teledo. St. Leuis and Western
4- - I,., the list with a gain of 1 point,
siibstaiiti.il advances also being icgis. '

tered bv Seaboard lis, Atchison, adjust-
ment Is, Atchison general 4s, Oiegen
Short Line ."is and Chicago and North-
western Is.

We,iknes of the rubber issues was the
outstanding development in Industrial,
transiw ti.uis. I.e-se- s of substantial
fraitieiis took place in Kellv Springfield
s., I'nitid States Kubber .", and (ioed- -

ear ""s of P.iUl. Tobacco Products 7s
wcie up nearly a point. i

l.itn'f issue were slightly higher
and feri ign gev eminent securities held.
st nl .

FOREIGN EXCHANGE
New Yerk. A ig 11. 1'ndir existing

restrl" ti..ns upon "able m rvli and lin-

ed t unties relative te the for ign pellti- - '

' eal irisl-- . ipiotatlens en foreign "'t-- i
( '.arise ren'inu"! lareely nominal. Hew.
(.r. the direction was upward. Sterling
was unchanged at Hi! for i nbtcs anil
i I."", fur demand. Praties were up
H ; "ilnts nr 10 for cables and SO'.H,
fir 'ictks. .r cables rIiewimI a gain
of I1., in l.r.7l-- j and 4 ."7 for checks.
p. sc'a c.ibli-- were up 1 at 13.3U and
i ), k a' 13 31 Marks showed a less
of ', at 11' ijuotatlens for the oilier
e" li.lllges ie v.r'u.llly UIH lllinge'l

I , te Hi e .loci; there had been little
rr no leiiil bisn ss. and tue iiueta-- .
tiens caiae from foreign tinaiicmi ten-- i
tcr-- .

The premium en New Yerk funiN In
Mei.irui! teiliiv was !l.:ll per (ent. 'I he

,1111.11111 en Canadian funds in Ne
iirl :i ! i .''." per rent.
Cititral l'.irepiMn xchnnge fiiet,i.

I K. .line i ciMrelj ii'ilulii'il Ku- -

u, mi, in a- - ii...e(l in si;t i.,,i;1p-- i ; i.,
" M 'i.l 'isterila . In .oil." "ii'i-li.iii- krs

lave di- -' niilniiii'd tiinperar'
i l.i'.lt ,el.s Ml lliillflirl- II exr hlil.gi Hie
i. ini.itien of 'I'l7'j Mas r"'.'.r""(I
I i ii. ..,e I. gl.T mi I I l.

steudine-.- . (.iii'itatleri- -

tie I! nenrifln i , Kun iintiui si
Serhian 'S--i dr'e hiMis '', 11.': ". i.e.
SleMtklUN -.- 11 'Hglllt.nt '' 17 e.ll'fdm Jilge-Sliivlii- n ''.01.,; 'poll-'- ,
f 1.1.1. Piiiiii h L' Ki; A I'lrlan O'CL
li.yn.iiiM) l i -- i',f; Qrim rf sn

im .t !

I'll

rimti'l

"i ' K r ri.fi'
I

I 0'.

.' inif V r
' .

4 l, s .,

Prices Improve en Pant Bourse
i ; ,

i ji; i l.

Sugar Market Quiet
Nriv ",rk

I'.l, fj'.i,

H.'l

Raw

-1 Mil lU .'h
r'pplimber kll I in. '
unit Lecal
loremetl nt preaent

Ir.
! "

I. - ej

I
- "'.

in i ,

l

Tli tuiv Km nr miirgl.as fur Anuuiit rwI
III t'"I at 31. c eiitrclln. rs uunvur illMin

Tliu local reflncd mkr
ket I" Arm. and unchanged with llat prices
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pfllfl
1200
3300
1C03
1103
200
200
200
600
100
100
400

2103
5400

300
toe
000
200
100

2500
400
403

1830
700

2403
2400
1003
600
103
100

6600
200
100
103
100

3100
103
200
200
433
430
330
200
503
203

2533
703

2303
403
103
430
503
600
433

3500
100

1200
2530
2203

100
2703

100
1703

103
200
403
903

2003
930
100
530

5930
103
503
103
203
633
703
200
43J

1103
500
500
733
403

4433
3103

200
100
333
430
430
300

2203
6303
3833
13D3
633
503
433

50
343J

303
203
933
103
430

5333
503

1803

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert Philadelphia Quoting

933 ..
530 ..

3633 4

1230 2 4
6530 . .

100 7

2530 ..
533 ..
753 ..
933 ..
bJ3
6'0
100
'30

HO J
6 JO

2503
103
703
103

1833
1303
200

2333
200
103
103
830
700
103

5853
100
203

45D0
103

60
200
103

7233
733
103
400
200
100

2030
330
230

53
2u0

31j0
43.13

303
2JJ
833

1333
3233
20 JO
693'J

103
303
930
330

30J'3
230
6 33
133
2i3

1333
2630
5701

1 j'J
1233

500
2600

100
033
239
403
109
233
530

in Full Lilt

Div.
In I STOCK Hljh,. Adams Kxnres.., 70.. Advance rtumely... 20

3 Advnnee Hutncly pt 53 54
. AJax Rubber 1 1

.. Alaska Geld Mines K

. . Al.ieka Juneau O M 1 ?i
4 Allied Chem & Dye 73

Allls-Chalm- .... 53 W
7 pf.. 98 &.. Am Auric Chcm.... 36 H.. Am Beet Sutrar. ... 47
4 Am n Sh JAly new 72 U.. Am Can 58?s.. Am Cotten OIL... 2614
8 Am Kxpress 137

Am Drug Syn 6
7 Am ice 112!i

Am Ice pf 94
.. Am Intcm.it Cerp. 37

1 Am La France Dnir 13
Am Linseed of 52 U

6 Am Loeomotive....119!j
3 Am MeU1a 454
- Am Itndlater "5

Am Safety Itaier. .. 7H
Am Ship & Cem... 18
Am Smelt 60 ?i

7 Am Smelt pf 98
6 Am Smelt Sec A.... 9554
3 Am Steel Foundries- - 42

.. Am Suuar Hef t0
7 Am Sugar Kef pf.. 107 &
. Am Sumatra 39
5 Am Tel & Cable.... 58
9 Am Tel & Tel 122i

Am Tobacco no;
12 Am Tobacco B....1451J.. Am Waterworks... 17
.. Am Watrwks 6 pf 40"i

T Am Watrwks 7e pf 05J
7 Am Woolen 91
7 Am Woolen pf 108 54

.. Am Writ Paper pf. 32

.. Am Zinc Ld & Smelt 17H

.. Anaconda Copper... 54
4 Asse Dry Goods... 56
6 Atch Tep & Snn Fe10?'4
6 Atch Tep & S F Pf 93 5.

.. Atlan Ulr & Atlantic 3?i
7 Atlantic Coast LlneU3

.. Atlantic Fruit 2V5

.. Atlantic Fruit ctfs.. Hi.. Atl Gulf & W IS 31 !i

.. Atlas Powder rts... lu

.. Atlas Tnck Cerp.. . 17

.. Austin Nichols.... 27 ?s
7 Haldwln Locemotlval24?i

.. Baltimore & Ohie.. 58 '4
4 Haiti & Ohie pf.. 63 n

.. Barnsdall Cass A. 31'.
5 IV'hlehem Steel 75
P 'leth Steel J3 78
7 n-t- Steel 71, pf. 97 5i
is Petti Steel 8 pf..114

. . Br t Km Steel 2d pf 30 J
8 Brooklyn Kdlsen. .. 1 17J4

. . Bklyn Itapld Transit 26

. . Bklyn I. T ctfs of db 21 "a

.. Brown Shee 53 '

10 Burns Bres A 136 ?s
2 Bums F.re B 50

.. Butte Cep & Zlne. 7 54

.. Butte & Sun Cep.. 30 54

.. Butterlck Ce 20 5$

.. Cadde cen O & B.. 10 '4
G California Packlns. 03 H

.. California Petrel... 7
7 Cal fernla Pet pf... 90

.. Cal Zinc & Lead... H4
10 Canadian Pacific.. 142 u
.. Cnse J I Plew 7
.. Case Thresh Ma Ce 41i4
.. Central Leather... 38?a
.. Ccrre-de-paBC- .... 39

6 Chandler Meters... 19 V

4 Chesapcake & Ohie. 77 '

.. ChlcaRe & Alten... 1'V

.. Chicago & Alten pf. 19

.. Chi & K 111 (new).. 36 Ti

. . Chi & E 111 (new) pt 57

.. Chicago & Gr West 8 'a

.. Oil & Gr West pf.. 21 3

.. Chi Mil & St P 32

.. Chi Mil & St P pf . 49 5

6 Chi & Northwestern f 7 54
.. Chi R I 4 Pac 45

0 Chi It I & Pac 6 pf C4!i
7 Chi B I & Pac 7 pf 97
5 Chi St P M & O... 73
7 i ni at i' m & u p:. . iuui--

.. Chile Copper

.. Ch'ne Copper
. . Cluctt.Peabedy . . . .

4 Coco-Cel- a

. . C" Fuel & Iren. . .

3 Cel & Southern
.. Celum Gu & Elec
. . Celum Graphopheiio

E Consolidated Gas...
Consel Textiles
Continental Can. . .

Corn Products P.ef . .

Cosden & Ce
Crucible Steel
Crucible Steel pf..
Cuban Am Sugar. . .

Cuba Cane Sugar. .

Cuba Cane Sagar pf

Z2H
29 'i
56 !i
70
291.
4iM4
6'2
3-- 4

121 'a
10'j
77 54

1Un
44
P2 5a
92 5J
sew
P54
2f 54

Davl'en Chemical. . 47sj
C lil Lack .s-- West. . 133 54
g Iietrelt Edisen. . . 11 1 'n
7 tvtreil fi.ited P.wy. C9'4
3 Deme Mines 33 '

D Eastman Kodak.... 76 'j
3 Fife Storage Bat... 46 !i
. Klk Hern Ceal,.... 21 Ja
. Kmersen-Bran- t ng . 9
. L'mersen-Bra- nt pf . . 39
7 Hndlcott-Jehnso- n pf 113 li
. Erie '7Te
. Erle 1st pf 27 54

. Erie 2d pf 19
E Famous P.nyers L.. 84 54

8 Famous Players pf. 94 H
Fed Mln & Smelt pf 53 54

. Fink Ituliber 12 5i

. Frecpert Texas 20
S Gen Am Tank Car. 63 '4
7 Gen Am Tank pf...l02
. General Asphalt... 70 4

G General Asphalt pf.106
8 General Electric. ... 179

General Meters. 12 54

6 Cen Meters deb 6Te 81 z
. Goedrich B V S5
7 Goedrich B F pf E6
. Granby M nlnB 31 'a
7 Great Northern pr.. 90
4 Or North Ore ctfs. . 40
. Uieene Can Cooper. :08
. Guantanarne Sugar. 12

. Gulf States Steal... 81 5',

Habusiaw Electric. 2

2 Hudsen Moter Car. 204
1 Hupp Motorcar. ... 17
. Hydraulic Stoel.... 8'

Illinois I. L, It
Inspiration Cen Cep 41

. Inter Cen Cep '?
. Inter Cen Cerp pf.. 4 14

It." llapld 29
2 Inter com Eng 23 !j
6 let Harvester new. . HI 7j

Int Mer Marine.... 15

C Int Mc-- r Marine pf . . C6

. Inter Nickul 18

. International Paper 7
G Inter Paper Htpa"... 73
6 International Salt.. 69
. mvlnclblu Oil Cerp. 13

. lien Pieducts 31

. Island Oil T4

. Jenes Bres Tea.... 45 6

. Kansas & Gulf 4'a

. Kan City Southern. 26 54

. Jvayst r A; Ce new. . . 46 5J

. ... 43 4

, Kenncsett Copper.. 3091
Ki Hteno T & It... 8 54

7 Kr.'SJ.. S S 159
. Lackawanna Steel.. 78
2 Lee P.ubher 27 4

4 Lehigh Valley 66?4
7 Liggett & Myers prllS
7 Lima Locemotlvu. . . 5J4
. Lima its 5 54

. Loew's Inc J6
1 I.ejft candy 12
7 U.uisvllle & Nash.. 132 54

. Mack Truck 55 Tb

DIVIDENDS DECLARED
ui.inilnnl Oil r.r uhle, xlr.i ?1 nnil "luar-tr-rl-

I'l I'' ,n piable tKtut-- i te Moell uf
i AUk'uBl 'Itt

V.iH'ilinn i)il ivunpinv iiuiirmrly '.'n per
rnl i.n nilnriii. e.l.illi H pUniher 15 te
nl'.'K i.f n.'ir.l imhn n

Auiirl' i"1 1'" '" i'11'1 '.'lilii imiMin
! iiinrn-rl- J l'r i "M en i en men, .iHblv
j bpi.n nr I i l ! rm .Li AiKUki Is.

Til'TUl I'Ul ll'H l'illl.lill, ilUlllteily l',i
.r or! "n .r. lerr. d ineuhlu hfpli'ir.Lur 1

In nte'K of lenird AuL'diL 1".

rentlntrtHl 'hi eni.,iny. 'lunrteily J2,
myabe .s'rulOTiiuer IS ,i reuletereil Au- -

i nlumbla I' trulcurn 1'empiny. nulldinry
of Huuthern Htalea Oil. monthly 1 per cent.
liaiaulB Septmiber 1 tu ntutk of rtuird
AUKUat 20. , ,

un eininii. in.t.7 ,
(quoted at Te te 7.100, leu J! per cent forlp:abte September 16 te Heik of record b,

J cuat 25, t

T.nw
75
19
49 54
11 H

4

154
73
53
98 54

36 ?4
46H
69 54

57 f 4

26
137

5?4
111

94
36 54

13
52

110 T'a

4514
114 '4

7 54

17J4
6014
98
9554
40 y,
ooh

107 54

39
58

122 '4
14854
14514
16'a
40
85 54

90 H
108
30
17 !4
53 H
E5H

101i
93
3'i

11314
2'.
1?

31
54

17
26 &i

123 54

b74
63 4

30
75
77 S
97 '4

114
30

11754
25'i
215ll
E3'i

136 54

48 54

7 54
29 5a
20 54

10'j
E24
C6!4
90
8'',

14154
7

41
38 H
28 j
IB"2
76 54

"!4
19
3654
56
8H

21
31H
49
te 54

45
1314
9614
72 'a

10054
I'l !a
29 54

56 4
69 'a
29 4

49 54

4
3H

1214
10 54

76
1 i4
43'i
90 'a
924
;5a
ID
38' 1

7'4
P2-- 4

re',
69'4
33 54

7054
4614
19!2

9
37 W

11314
17'4
2654
19
83 5a
94
53 'a
12 14

20
63

102
69 4

106
179

13
81 'J
34 '4
C5 54

3114
C9?
39 H
30 )a
1214
CO j

2
20 54
17

8 'j
72
O'J
"4

3
29
23 14

1094
14 !J
6414
17 4

5 54

73
68
13
31

34

44 Ji
4

26 14

40
42 '4
36 J,

0
1E9

77
27 5,
65 W

118
5 5 'a
5H

15 94

12
13214
5514

Tetlay's Net
Ole.e Chc.
77'4 2 54

53 54
1 H -

15'4
73 4--

54

98 54

36
46H --
72 54

-
137 --

5?4
111 -
94
37
13
52

1195
45 h

115
71- 4-

" '- 54
4-- 5i
f 54
4- -

18 f
COJa
98

4114
ees -

107 54-- 39

58 4- -

122 54

14854
14554

17

85J4-90J- S4-

103 --
32

34 f
54 -

101 H- -
93 --

3 'a
113'i --

2'i
'4 4- -

4

17
27J4

3

14

r
75 4
73

'2 -
114 --
30 54 4- -

1174

H- -3

5i
1264 .

49 J4 --

714 '.

30 ',

'4 .

L64
--

8'n .

14154 -
7

41 f
38H 4- -

29 4--

19 Ik
76 54 -
11 H- -
19
36 54 4- -

7 4- -

8?i--2-

--
31T4 9

7

4

V

84 --
96 54 2

Ij
54

? 54

56 '4
70
29SJ --
4" b --

6',4 r
31. -

12154 -
101a -
76J4- -

114 4j I

44
92 i f
924 --

.'6'4 '

1514 --

36 'a
47 '!

132'. -
111
6914 --

3i'4 --

76U
( -

21 is :

9
39 4- -

1131-- 4
17 5- 4-

26H-- 19

C4!4 4--

94
53 '

63
102 --
69 5', -

106 --
179

4--

1 14

35 4
86

Te u

40
30 ;, -
12 S4 -

&154
2

20 J4 4
17 -

e
72
4 -

"j .

4 1a

23 li --
1 1 1 la

65 Te
18

7
73
68
13
31 -

w-- 44

:, -
4 1. .

7614 I

46!i
43

1

81a -
159 :

78
54 f

66
110 4
55 14 -
5?- a-

1594 -
12

13214 --

f5 54 4- -

per rent

1H
4

14

"!4
X
ti

154
2 54

U4
H

2
" ti

1

1

r
;

T4

14

H
'i

154

54

M

l
Ha

S
54

la
Vi

2 54
1

4

14

'i
'S
54

1 'a

IK

54

1'

'A

54

Vj
!4l

11

5

214
!4

!K

154

3'4
'a

Id

54

3.

-- A

54

h
K
a

Ha
Ha

18
li

1

5,

54

',i

Hi'
!4i

Sites In t
100

1530
200
430
103
400
203
100
500
900

2000
toe
100
403

1000
230

1500
25600
3200

600

!030
200
300

2030
1530
2303

400

9000
10

1500
200

1030
100

4200
100
103
103

3200
1100

100
203

2630
303
103
430
100

1G33
330
400

50
3230
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JUGGLING PRICES Sf
N LUUAL IVIAKIt I

Beth Brill and American Stores
Give Spectacular Acro-

batic Performance

It has been many moons since the
local centliiRent lins wltnesfeil such
npectnculnr jiiKgllng of quotations as
encountered within the last two ses-

sions. It Is net altogether nn un-

healthy or bud sign. Te the contrary,
It gives premise of nn nwnkcnlng of a
long. slumbering ppcculntlvp spirit.
American Stores, new dubbed the
"Philadelphia Mexican Pete," was once
mere the star. It, however, had n
premising understudy In .1. 0. "rill.

Ileth shares gave a fantastic and be-

wildering performance and had all
hands guessing. American Stores
started out In .lively fashion te retrieve
the less of ground mndn yesterday,
making a further recovery tn Ml), or 18
points above tlie bottom figure made as
result of the raid of the Innocents.
According te best ndvices, htc
"Miarp.-hoetcr- were largely respon-
sible for the precipitous break In the
stock yesterday from l.VPd te l.'l.'l by
reason of their knowledge of the exist-
ence Of tllP ni.ul rtf ".l.,t.lnLUM n..lll.u

!?"" il ls ""''l u' vrr.v excellent
In the drive net 11 share of steclt

nun uiKt-- or given by any of the, pea- -
gun shooters. It is net the llrt time
they lmvs thrown the monkey-wrenc- h1.,.. . 1. .. . ......ii" mi! iiinciiinery nnu completely
spoiled 11 premising broadening of mar-k-

operations.
Hegnrdle.ss of causes nnd maneuvers,

lifter rcnchlng 1411 tlie Heck fell back
J"n nl"1'1' " Iel"t I'M "'il.v 1"
fall back again te 141!, suggesting yes-
terday's coup had dampened the specu-
lative ardor te n great extent.

In the meantime ltrlll jumped into
the limelight, searing te ,7.1 with

alacrity, making a net ad-
vance of IN points In the two sessions.
J he price proved te be toe leftv nnd
- sp,,lrli0nt ,'p'"',1" carried it back te

-- . The trading was quite active en
cither swing and an iiiiimiiiIIv large
amount of stock changed hands. The
greatly improved outlook for the com-pany s operations supplied the motive
for the movement. As the stock is
elesely held It did net requite much
effort te tack it up.

I. It. T. broke into high ground for
the movement, reaching .'U. Approxi-
mately 1!X)0 shares changed hands dur-
ing the session, indicating the latestcoup of the Mitten management had
made a geed Impression and strenght-cne- il

the market position.
In the geneial list trading was enhmoderately active, with mil row price

movement. PcniisjUaiila Ualiread, lcspite the stiength of t, ether rails,wns inclined te give ground, jieldlng teUWs, which Is i.,7) smr). umjpp f()recent top price. Philadelphia Klectric
in making a new top nt HI, brought Itloser te the preferred, which continuedte bring.'Ill,, teHl'i. V. (!. I. failedte respond te the seml-eflici- report
concerning the earnings fr ,. ,irst
half of the year, although it w,,s frnc-leuall- y

better at .7.'. mimi Traction
.

' "A VI- - ,Jhv f,,a"-- "f "" "uder-l.un- g
I . It J issues was continued

of K. and P. Is by institu-tions Tew offerings of West Jcrsevund Seashore found a leadv market atIS. ( urieiisly ,,11 the stock i going tethe same source. They are pe 11m-nii- g

niter II but stand ready te takeail in sight. Lake Suieiler remainedwaterlogged at III ,.
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Wc Recommend for Investment

Chesapeake & Ohie Railway Company

Secured 5 Convertible Geld Bends

Due 1946
Collaterally secured by first Hen on important

mileage and by general lien en balance of property.
Estimated value of this property $302,000,000
Funded Debt $186,119,000
Capital Stock 62,795,800

Total Capitalization 248,914,800
Equity ever par value of stock 53,085,200
Earned en Common Stock ($100 par) 1921... $6.68
Average earned 1914-192- 1 7,32

Earnings for G months ended June 30, 1922,
applicable to dividends at annual rate of 12

Offered at present market price te
net about 5.20

and representing a call on Chesapeake & Ohie stock
at about $78.00 a share until April 1, 1923, and at
somewhat higher prices up te 1936.

Circular upon request.

HARRISON SMITH & CO.
INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA

LOMDARD 6100

$0H$biIA
OFFICERS

CIIAULICS INunilSOLL,
STANI,i:V i:. WILSON,

D. SWIl'T,
Tres.. Cashier

11. I'Anse.V.
H. ASIIIJY, Cashier

WILLIAM
Chairman Kxecutlvc Cenimlltea

Mr. Geerge F. Heffman, Hoffman-Cer- r Manu-

facturing Ce., Manufacturers Cordage and Cot-

eon Duck, said te

"In my judgment a bank should

strong enough te safe, large
enough to serve you and yet small
enough to knew you."

Central National Bank
of Philadelphia

Chestnut Street at Fifth

h Capital $1,000,100
Surplus Undivided Earned

izamz.ae23Ka23E2sa.S.3S
We own and offer

Prcs!

8100,600

JOHN WANAMAKER
First Mortgage Due 1932

A $10,000,000 Closed First Mortgage en the
Wanamaker Store property and en the

Power Heuse, 1224-122- 6 Market Street.
Assessed valuation alone ever $18,000,000

interest rate en these Bends will in-
creased from 5 te after October 1, 1922.

We recommend them for Trust Fund Investment

Price te yield about 5.80

SCHIBENER,BOENNING & Ca
investment Henda

1G15 Walnut Street Philadelphia
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With the Railroad and Ceal Strikes in progress
the thought may arise of hew to properly safe-
guard money seeking investment.
We wi'l gladly recommend Lords which we feel
will withstand the stress of any economic up-

heaval.

BATTLES & CO.
Established If 00

Independence Square (East), Philadelphia
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Members New Yerk and
Philadelphia Stock Exchanyva

1512 Walnut St.
LOCUST 7270

A. A. Houtman & Co.
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If There h a Market
We Can Find It

We heid jmIc3 of stocks

aid bends e.-u- y
Wedne-

sday, charging $1.50
ft for each item....... . . 1 TinJt- -

cave! sir-vic- e icnch every m"' '

lrnt Wn Inln nlnnsure l

furnlbliitiB quotations. . -- t.5 1

Barnes & LeflandJTW
Stock llrnker. anil AlMlIenter,l"r;V.H

147 S. 4th St. m
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